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8CQH GHX[BPH DQQxH GH SDQG«P IH VHW«FRXQH HWOI &&)0 GHP HXWH VRXRXWY/ DXWAL DRWN HW
SHWHOW1 RXV VRP P HV KHXUHX[ GH YRXV SDURIHU @ EIDQ GH MQQ«H P DU X«H SDUGH

QRP EWHX[ FKDQIHP HQW HWEH YRXV GRQUHUXQ DSHUEX GHV SOQV SRXUMQQX<H ¢ YHQU

7DQGY TXH @ SDQGP IH FROWMXDIMGH VH P DQUHWMUHWGN UHMMAMEWRQY VDQUIALHY « YROXDIHQWXTXISH
GX &&)0 D IDWSUIHXYH GLQI«QRW HWGH FADWIW SRXUP HMH HQ  XYUH QRWH P DQGDWHM DILH
D\ RQQHU®N DUV HAD FX@MUH ILDQFRSKRQH FKH QRXV 3DUGHQWHP IVH GXQH 1P SRUBIQM VXEYHOURQ
UHOXH GH 3DWIP RIQH FDQDGHQ HWB! ) RQGV GDSSXL DX]  WDYDIGBIXWY GX VHAMXU GHV DUV HWGH @
P XMTXH GHYDOWSXETE ® SIRMMGX 3DMR D YX ®I XU / «TXISH HQE UH D WDYDI@® GDUDRKH SIHG
SHQGDQWMRLY P RY SRXU RkHU XQ VRXWQRXYHDX VW H WUHXU SRXYDQWDAFXH@ MVTX ¢
SHURQQHY HQ VRXW \kFXUW / DP EIDQFH «FR FKIE GX 3DAR ~ HWWD SLRIWDP P DWRQ «FBPWT XH RQW
WDYL SOV GH SHURQQHV DX FRXW GH @ VDIVRQ HVAYD®! 1 RXV DYRQV VDML GRAFDMRQ SRXU
H S«UP HQMUHWRITUUXQH SOV JUDQGH YDUW GH SLRIUDP P DWRQ FRP P H GHV VRILKHV GH EGHV GHV
VRILKHV GH FRP «GH mMRSHQ P IF } DYHF @ FRP P XQDXW 6/ * 9%74$” GHV \RILKHV \BP  DYHF ®f
1216 DIQUL TXH GHV VRILKHV NDIDRN« HQ SDUMQDUDADYHE ®f &3 SRXUQRP P HUTXH FHBV @ 1 RXV
VRP P HVW VKHXUHX] GHV UVXGW HABI SLIRVMGX 3DMR ~ VH SRXUXIYLD

$X FRXW GHV P R GDXVRP QH HAGKLYHU BV GFDWRQY GH VD@V HAD SURIUDP P DARQ WSITXH GX &&) 0
GROAQRV\RILKHVO DUEL-D] WD/ 0 RQAHSUY GDQV QRV D@V SXIV RQMW P 1V HQ DAMOM SXIV RQW
LHSUWY ¢ QRXYHDX ¢ @ VRXWM 11Q GH @QQ«H QDA LH 7RXIRXLY GDQV GVSUMGH O S«UP HOBARQ QRXV
DYRQV RITHWGH QRXYHBNV \RILKHV FRP P H m %-DXFRXS WRS GP XMTXH SRXU XQH WRILKH } HQ
SDUMQDUDWDYHF 7KH 9I@IH &ROHUMDRY  3RXU BNV JHQV TXL DIP HQMBN FRP «GHV P XVIEDBN FHV
VRILKHV NDUIDRN« VRQAE QH SDV P DQTXHU / «FR® GH GDQVH «\VBMDXVAM_GH UHRXUDYHF XQH RIIUH HOFRWH
SOV YDUkH TXH N3P DIV \ FRP SUV GHV FRXW GH GDQVH P RGHUH

&H SUQMP SV PDUXDW D IIQ GX SOQ VWDWJIITXH W'V DPEMEX] GX &)0 HW® FRQHO
GDGP [QVWDIRQ HQ FRMERWDARQ DYHF XTXISH VHVWSHORK« WXUD FUDARQ GXQ SOQ GDPARQ ¢ FRXUWV
WP H TXLVDSSXIH VXUG!I SOQ VWDWIITXH &H SOQ GH WDQUMRQ SHIP HMD ¢ GTXISH HADX &$ GDIWU
GH 1DERQ WWDWJIITXH HWGH FRQAHQWHU BIXWY HIIRUV GDQV ®f EXWGH ELHQ VH SRMMRQQHU SRXU @MYHQU
SRWBDQGP IH / H SOQ FRP SUHQG WRLY JIDQGHY SURUWY GCDQVEBNV SIRAKDIQY. ¢ PRY @ UHDQRH
GH QRWH SWRILDP P DARQ FH TXLFRP SUHQG XQH DQDOVH GH FH®I AL DIQULTXH GMIEQAMP HOAGXQ SOQ
SRXUR@EWHUBI  5GX &&)0 HQ O FDWRQ GXQ SOQ SRXUD WIELDVDARQ HAD GYHUWLIEDARQ
GHV IHWRXURHV 1IQDQR2 LHV GX &HOAH HW@ SRXUWXIW GX SIRMWGX &HQAH GDFFXHOTXL VHD

GYHBSS« FKH| QRXV &H VROAGH EHDX] SLIRWW  QXTXISH HOWE UH HWBI FRQVMOGDGP LQMADARQ RQW
Ka\M GH P HWH GV P DIQV ¢ @ Sa\M SRXUI DILH DYDQRHUGH VRXW

&HNA SDQG«P IH D LOAW GH QRP EUHXVHV SHIRQQHV ¢ IHSHOWHUBIXUFDUE H ¢ SUHQGUH GHV IQMDAYHY
HAS 1DILH GHV ERQGV HQ DYDQW/ H&&) 0 QD SDV «W «SDUIQ« SDURH SK«QRP 2 QH FWEHURIQV P HP EUHV
GH QRWH «TXISH QRXV RQATXIWY 1 RXV BV UHP HARQY \RXWXQ FKDFXQ SRXU BXWY/ [P SRUBQWV
FROWEXWRQV DX &HQAH DX 1.0GHV DQQ«HV HABIXUVRXKDVRQV EHDXFRXS GH XA V
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1 RXV DYRQV GRQF SUV FHAM RAFDVRQ SDUAEXE UH SRXUUHSHMHUQRWH VWKRUH H IMEQM HAY DSSRUMU
GHV FKDQIHP HQW P SRUBIQW TXLQRXV DIGHRQA DI GH MYDQWHQ S«URGH GH SRWBDQGP IH 7URY
QRXYHDX[ SRWMV RO Flik«V GRQOAD GILHAWRQ GH @ FRP P HIADDOWRQ TXL HAUHVSRVDE®! GH VRXW

FH TXLD WDIMDX]  UHYHQXV HADX VHYMEH ¢ @ FOHQAG! HAD GILHPARQ 1LQDQRR UH HWDGP IQMADWYH TXL
WD ELHQ WAJGHV IIQDQAHV GX GRWHUGHV IHWRXURHV KXP DIQHV HAGH @GP IQVADARQ DX TXRWGHQ

/ H WRM2 P H SRAM HWFHOIL GDIHQWH FRP SWEGI TXL DSSXIH @ GLHPARQ 1IQDQA2 IH &HWH QRXYHD
VIWKRMUH P HFADAPHQWXUGH | IFDAW @ WEEID/DARQ HAD GYHIALIEDWRQ GH QRV LHMRXUAHY &HV SRAMV
GH GILHAMRQ YIHQQHQWDSSX\ HUD GILHPARQ J <« QDB HASHIP HWURQAGH | DILH DYDQRHUBN JURV GRWMHLY
VIWDWJ T XHV GRQWBI &&) 0 DIWDQGHP HNEHVRIQ SRXUDWXUHUVRQ [ X\MU

1 RXV VRXKDVRQV UHP HIAHUVRXV QRV EDIABIXWY GH IRQGV
HW SDUAEX@ UHP HQV @ 3WRYIQFH GX 0 DQWRED HW G
JRXYHLOHP HOAGX &DQDGD 6L QRWH VWDWRQ 11QDQA2 LH
VHARJ2 UHP HOADP «@RUH DX FRXWY GHV GHUQE UHV GHX|
DQQ<HV FHVAJWFH ¢ GX 1IIODQRHP HQWH] FHSWRQQHOR ¢
© SDQG«P IH 1 RXV UHP HARQV DXWL QRV QRP EWHX]
SDUMQDILHV FRP P XQDXVEILHV  YRWH VRXWHQ YRV IG<HV
HWRWH YREQA GH 1DILH WD RQQHU UMD FX@YH DX
0 DQWRED \ROW «QRWP «P HOW DSSWH«V HW QRXV
SHUP QUG DYDQRHUHQWHP E®1 (WQRXY UHP HARQV BV
P HP ELHV GX SHURQQHOGX &&)0 4 XH YRXV \RH ¢
WP SV SBIQ RX FRQADPXHO YRXV WQH ERQ HWYRV
FROMEXWRQV | RQAYROHUGI &HQAH 8 Q JWRV P HUALDX|
PHPEWWV GX FRQWMHO GDGP IQMAWDMRQ SRXU GXW/
FROMH® HWBIXW/ H SHINHY TXL UHQJRUFHQWRXTXISH HW

DWXUHQWKQH ERQQH JRXYHUODQRH

0 HIAL«JDBP HOWE VRXYV QRV E«QYRBN 4 XH YRXV SDUMASIH ¢ @/"0 RX TXH YRXV DFFXH@H ®N JHQV ¢
QRV \SHREFBNV YRXV RXH XQ U ®! IP SRUBQNVE QRV \HX[ SRXU QRXV HWQRXV YRXV VRP P HV WV
UHFRQQDMOQW 8 Q JWDQG P HUAL DX[ BNV DUNAMV DYHF TXL QRXV  XYURQV FKDTXH XU TXL QRXV
SHUP HAMOQWGH G<FRXYUU® EHDXW HAQRWH FRP P XQDXW HWTXLQRXV IRQASDUBU U @FKIUHAI UDQEU
IRXV-WVEBIF  XUEDMEQWGH QRWH FHQWH FXE@UHOS Q P HUALVS«ADMXWLE YRXV FKHUSXECE 610 DXQ
VHAMXU TXL G«P RQAH \D UM@HORH FHW® QTWH HWFHWJIWFH ¢ YRXV P HP EUWV GH QRWH
FRP P XQDX\W SDUYRWH SDUNASDARQ HAYRWH FRQVRP P DWRQ GHV DRV DUANAT XHV HWEX@UHDBN TXL
YRXVVRQABURSRV«HV / HQRP EUH | DD | RUFH HWEHWAGRQF JWIFH ¢ YRXV EDIABIXWY GH IRQGY SDUMQDILHV
FRP P XQDXVIILHV DUNAMY E«QcYRBV HWBXETE TXH ®1&&) 0 SHXWDYDQRHUHWRYHUGH VRQ DYHQUU 0 HUAL

1 RW GH 5« DO m&HWH DQQ<H P DUNXH DXVWLP RQ G SDUM WAH GH SUMGHWGX FRQMHOGDGP IQMADARQ
H VXY WV KRQRUC GH P -WH YX FRQIHUFHWH WHKH P SRUBQM SRXUBN TXDWH GHUQR UHV DQQ<HV -H
VXY «QRUP «P HQMIHU GX FROHOGDGP IQMADWRQ HAGH QXTXISH GX &8)0 TXL RQWX QDYLIXHU FHV
WP SV WLEXGQN &H IXVXQ WV JUDQG SOMUSRXUP RLGH WDYDIEBIU DYHF ®f FROMHO® SHVRQQHOGX
&8)0 HWD FRP P XQDXW DILQ GH IDILH YIYUH GUAHWD FX@YUH SDUP LVRXW QRWH FRP P XQDXW |LDQFR
P DQMREDIQH -H WXLV DXL KHXUHX] GH YRXV SDURIHU TXH M GHP HXWH [P SOXX« DYHF ®f FRQHO
GDGP IQVADARQ GHV $P IV GX &&) 0 TXL GDQV BV SURFKDIQV WP SV DXURQAGHV SOQV ¢ DQORQAHUTXL
DSSRUMIRQIKQ VRXWHQ [P SRUBIQADX &HOWH -H YRXV GIY GRQF ¢ @ SURFKDIQH HAWQRQ SDVDGHX }
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"QQRYDWHIOP L HXBIF F X HLOBRONVXQ
F D W D O G\HA XW QML AHIX ¥IH) D IO L I8 X
UHQFRODM[FHO O APMIF®R SKRPREHUQ.
HW GLYHUVLIL«H EUDQFK«H VXU VDgi

0$1' $7

ODQGDWIHDBRXURSQRYLQGERPBS R
PDQGIBWR I BHBEURPRXYRAGUIHSD U UD k&
O LQW GGV HRY H® IDMHR SOXD WE RO Q L
GHDFW L FIX\O WX U MIODUOANHLWW HG XU R X @ Q
IUDQGCHIE M « HWH\G D P « Q CIUHEE W L P i GOk ek
ELHQVYWX«® LQW GQH\E XPIL WHIGH CIHY IV

FRPS«WHQFH

81 &30 386 &8/ 785(/ HS XLV OH &&)0 H
SODWHIRUPH G «SDQRXLV

7TURKGLFHW VHQ®RMK® S D QR XL WXHDPNWQ OD FRPPXQDXW« IUDQFRS

GX0DQURELN@ODLY JURXSBVWQDPLTXMNV ODQLWRED /H &&)0 DF
UHMR L HQWOI®EQ RO L HGMW® IOV HN\G H WRXWHV IRUPHV G D
W R YOVHK/R U L ] RIQXWH QY « U L WICERGBHENK O WR %) H O FXOWXUHOOHV HW DU

XY SRV AAVAR SV Yo L DA VAR T AT ASIRNIN: C«URXODQW HQ ODQJXH
FXOWXUHOOHV HW SDWULPRQLDOHYV

3529(1&+(5 /(6*5283(65<6-~ (176

/H &8)0 DE ULGHY UR X SHANG H QDAUMWV L V VT X H
FXOWXXEQWVP HO@WHQ U DRIGYD @QWBURYLQFH
OH 1216 OHWGLWLRXV%O«ODUDGLR
FRPPXQDXWDMRIDO ORKRUBBNQWU«SLGHYV

O $OO0FKREUHEXHODQLWREBRQVMHXQHVVH
SURYL@FBRAR L R QLOOHO BIMWHH HJH D P H
0DQLWRERE)O0SHUPBXWE LD F F JG& M Q V& XH
SDWULPRX[EN UHDXHO 8 Q LQROQN L RRXDADLHY/ V H

6DLQW -RVHSK GX ODQLWRED DX UHVWDXUDQVW
HW DX 7K«aWUH &HUFOH OROL2U

SHFRQRRPPHDLVKEGO BFPXOWXHIHDUUHRHOW LAXOWXHA O D g OV

ODQLW FORDE)OPHWMQ XYUMQKURJIJUDP P DMVOR B @ YO IV F 2 QHHW QD U W V
YLVXBDQVX X RIJUDPPIRPR®E QD X WMBMGHMF D \8 RKM R XOWP RQ G H

$FWHXARQRPLAMWRFLFIDIMHGHO FRP P X Q D X.\WH QISF F H V VQ EDBUME D

FXOWXUH DX SOXV JUDQG QRPEUH
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3UWRJLDP P DVRQ

8 Q LHVRXUHQ SU« VHOVIHODYHF XQH DGDSVIDVIRQ DX | RUP DWK\ EUGH

$PRUFMELG [WHUFLFH OBULFMDR29”' DPDOKHXUHXFR® WRM@X «
'XUD FWWWOH VRE&/HFWEXWLVMMETOOMW K WHBV BURIRQG«PHQW

WRXFKRUJIJDBDWPAIHY RIHDFWLHQERQV «TXISAKBR QW L Q MBHIQ G U H

DFFHV\CL EKDAVB X O WHKQDID Q IXID QO DX QI G D SW D WR KU PR X& &) 0G H

UHSUH®XRGHBUWKHS UR JPDRVFRBU « VH QMR MKEDD Q@DH R XY HOXRMH W V

/HWXRU Q DOQXW « U LG MCH D Q §ld KF « G HEQWIH D Q V IHRGB R/ V L EDLSTH.UAPELRH W W H

V D L VERBOR Q W LIBURB RVGIRID UG BHS URJUDPPB Y LR @ RSOH QD B WU W L

G DYRQWBURJUDPPERWLULRGRXNYRGXPDLQWEORWIHHS FRPPXQDXWDLUH

DXSU2V GHV DUWLVWHYV HW GH QRV SXEOLFV

/HSU « VHELD/S SRQWXHO W U D Q® R\
DFW L HMWHW LBWLPRUGUHDRDLVREAX I(3%72

HQOSSWDQWNQGLFDRMKHNMKOMUDY 8 Q QRXYHDX @HX GH YIH DWD DQW
DFFRPSOL DX &&)0 ELIJ XH HHQ SBIQ DIUSRXU®BN JHQV

GH: IQQSH) DXF XUGX TXDUAHU
(1 &+))5(6 KIVRUT XH GH 6DIOW/RQUDFH 9 WIQH

(Q SHUVR QRIHW V L& ¥xH GX G QPP WP H FXOXUHCHWY « UVZE®A

DF W LG X&8\&<Q OH QS U « V H RWXH eV U WRXDHUTP SRIQAGH UHOFRQWH ®1 3DWR

H X[ RQBW VLN@ & UV RRQXEH Q V¢ XD YDRUWH GV DARYIWY GH GHQVHP E®
«Y«QHPHRQUNDQBWWOH&&)0 RX SDUXQ GHV DAMXLY GH QRWH | LDQFRSKRQH
RUJDQLSMPHWH@RHOH XH«Y «QHP WADQAGHV SDUMQDUDW DYHF VRX\WMV
«WSURSRVDXSWXE GBIHQ G FAW[HUF KAHH Q ®VFRP P XQDXWVGH:  IQQISHJ
TXHOMRPEWGHSHUVRQB@V VLY WQH QYIMMRQ ¢ @ G«FRXYHUM ¢ @
D FW LSO WBRW @0 HYV X B D L VGRHU Q LPRIGID FUDWRQ HADX SDUARIH FHWM
V H[SOEDXHWHWRX®U «VHGWLBDMHXU QRXYH@ GHVMODWRQ HVYD®I RI TLH
SDUWLH GH QRV «Y«QHPHQWYV XOQHH S«UHQAH XQTXH ¢ @ FIHQA®!
HW/IQURUMGDQV XQ SLRVAW
SOUDQQRXHO
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$ UV YLVXHY

/ D* DAHUH W<RXYHUM DX SXEQF

3RXUD VDMVRQ @ * DBUH GX &&)0 D SX SDUMMP HOAURXYUUVHV SRUMV DX SXETE (Q
HIHW VHX®P HOWGHX] H SRMMRQV RQWSX -WH SUWWHQWHY 3GV GH SHURQQHY RQWSX
DSSUAHUGN H SRUMRQY

/D SUP B H H SRUMRQ 9DUDWRQY SDU @UNAM 5RIHU / D) IHQR IH GeFRXOIWGXQH G«P DURKH WV
SWIRIRQGH (QHIHMHY  XYUHV AKHUAKDIHQW) « Q< LDBP HQM: GFULH @ SOIQH GDQV VRXWM VRQ « WIQGXH
GDQV'\D P DYV HVWD G@DWMH GDQV VHV VXEWIWY HWELHQ WAJ GDQV VD SXIWDQRH HWWRQ «QHUIIH
3RXUGHMHP E®I GHVWEGDX] H SRWV ID SXIVk ¢ P -P HVDP «P RILH SRXUH WDILH XQH FRQILIXUDRQ
UHSUVHQWIQWBWHQRH GHV SDIQHV ([ SRUMRQ SUVHQWH GRARELH ¢ NBQYIHU

/D VHARQGH H SRUMRQ  SWWHOWH HQ FRIERIDWRQ DYHE ®f 7K«aWH &HUFBI 0 RB LH VH SRXUXIW
MVIXDX  MIGW-H] GHP ILRLY @ FUDWRQ [« IQGQH GXQH J«QADMRQ ¢ MXWH SDUBGN DINAMY $QQD
%QM ' IDAR HM MH * DERXU ' DR HWXQ SLRVMWP HABQAVHQ YDBIXU B J«QH GH M[ IHP P HV TXL
SDUBIHQWKXQ SWAHX] K«IMIIH © FUDWIW &HD®I FLVHP E®! P ILDFXGXVHP HOWDYRIU «\W WDQWP IVH
GH P 2H HQ 1@ HWD SWV GlLI«IHOMY IRWP HV GH SIHWMRQ GXQH J«Q<UDARQ ¢ MXWH "P DIIQ<H HW
FRQEXH SDUXQ GXR P2 H II@ FH mMX GH P ILRILY } YRXV SLIRSRVH GHV  XYUHV WAKHY GH P RW HW
GIP DJHV R» HBW HW«FKRV VDSSHBIOWHMH WSRQGHWGDQY GHV «FKDQIHV IQDAMQGXY P DIV
HP SLHONV GH VHQMEIOW ' DQV AV RFBV G QDPTXHV GH @QV POV DXWL G«FKDQIHV
LOMUI «Q<UMRQOHY DX 1«<P IQQ QOVSILDARQ HW@P RXU FROUMMHQWGLP SRUBQMY FRXURIHY GH
WDQWP WMRQ | DYRUVDQWB! SDURIH

8 Q SIRMWFRP P XQDXVIDULH G HP EH@MVHP HQW

3RXU XQH TXDWR P H DQQ«H FRQWFXWH ®f &8)0 D DIL ¢ WAH GH SDUMQDILH SRXU B SURWMWERRO
BWHHW SHQGDQWRW &RRUGRQQ« SDU @UMNAM 6WSKDQH * RUH HWUKXQMADQWTXDAH DXWHY
DUMAMY GH : 1QQISHI FH SURMWRKHURKDIWE  HQFRXUDIHU BV SHIRQQHV GH VRXY aJHV HWGH VRXWV
FDSDAWY ¢ H SBUHU QRV SDUFV HWQRV HVSDRHV RXYHUW SDU GHV P R\ HQV GH WDQVSRUADRN. &HV
DUANAMY GH \BBIQAWFKHOWGHY  XYUHV GDUNIRUP IGDE®! VXU BN SRQW SL\RQQHY HWA FOEGN GDQV BNV
TXDUALY GH 6DIQAVRQLDAH HABDIQAS MIODIIQ GHP EHTJ FHV TXDUAHY HWIDILH YIYUH GDUAMVXHOGDQY

QRWH FRP P XQDXW!

" HV DVHOHW G DUV YIVXHEY  XQ QRXYHDX SLRMHW

3HQGEDQAD VDVRQ ®1&8)0 D DY« XQ QRXYHDX SURMMHQ SLIRSRVDQWE @ FRP P XQDXW
@SSUHOMADIH GH GUAWRXY GIYHUHV [RP HY $X P R\ HQ GH WRY VWMRQV SUQWP SV DXVRP QH HW
KIYHU QRXV DYRQV H SBU« XQH WV JUDQGH YDUkW GH GVASTHY ' H @TXDIHBY ¢ @ FDP [TXH HQ
SDWDQWSDU®! P DADP « HVEIHQ GDXWHV IRWP HV QRXVDYRQVRUDQM«  DIMIHY SRXUXQ VRVEAGH
SHWRQQHV SDUNASDOMY  &HSHQGDQW DYHE @ FUVH VDQWILH DRXWH@! FHURIQV DIMIHY RQAGY: -WH
DQQX@V RX UHSRUAMV

(1 &+))5(6
QRXYHDX SLRMIW
H SRUMRQV

DUAAMY
SHYWRQOHV SDUAASDQMY
DX[ DWTHY/
SHWRQOHVDX] YHUQMDIHV
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' HSXIY ® &8)0 IDMWMEWHU® FXGMUH ] ¢ : LQQUSHI SDUGHQAHP IMH GH VRQ SIRIDP P H m
0 DWEL-0] } / HVRILKHY RQADHX GHX][ P DUGY SDUP RIY HASURSRVHQWGHY VSHREFBN DQIP «\/ SDUGHV
DUAAMY HOWRXVDWMY TXLIQMS3 WIQABXLY SURSUHV FKDQVRQV P DIV YRQW«J DBP HOASIRFKHUGDQV ®f
JUDQG WSHIRILH GX M| ] DIQ GRIIUUDX SXETE GH @ GLYHMW

$SBV XQH DQQxH HQ QXP «UTXH 0 DUBL-0)] D DP RUR SURIUMWLYHP HQAMRQ UHRXU HQ SUMVHMHO
0 DO @ FUMH VDQMELH VRXIRXWY SUMHOM ®f &&)0 D P IV VRXWHQ  XYUH SRXU SLIRSRVHU ¢ @
FRP P XQDXW ® UIHWRXUGH @ SR [P W DYHF GV DUNAMY 7URY FRQFHUIV RQWKW RITHUIV FHAM VDIVRQ

TXLRQADMIK XQSXETF GHOYLRQ ~ SHWRQQHV

) 1IG* BNV ¢ QRAH WDGIMRQ GH SUVHOMUBN P HBXW/ VBBIQV GH @ VP QH | ] GH: IQQISHI QRXV DYRQV
HX ® SUY®JH GDFFXHQU GHV DUNMMY FRP P H 6X] DQQH . HQQH® HWSP EHU (SS (QIDJ« GDQV @
SRXWXIWM GH @ GYHILIEDARQ GH @ SLRIULP P DARQ DUNMIXH GBI &8) 0 D I DMGFRXYUUGH QRXYHBN

SHURQQHY HQ (Q HIHW® FRP P XQDXW D SX IDILH @ FRQQDM/DQAH GH UMM =DFKDU
5XWKIQJ) SRXUD SUHP 2 LH IRV VXUD VP QH GX 0 DUGL-D |

(1 &+))5(6

5VDIVRQ
VSHRVBMXLY

FROFHUW
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&RXS GHF XUIDQFRSKROH

5 HVIRXUVRROWUXDOQWGX | HWAYDO

) RQG« ¢ 0 RQAKDOHQ &RXS GHF  XUIWDQFRSKRQH HVAKQ | HRYDOG« Gl ¢ @ GFRXYHUM HAE @
GLIXVRQ GH @ FKDQVRQ GDQV VHV P XGSBV H SUIHMWRQV 3UMHQA FKDTXH DQQxH HQ QRYHP EUWH ¢
0 RQAKDODIQULTXH GDQVSBVGH  YIGBN FDQDGIHQQHY GRQN IQQISHI &RXS GHF - XUIUWDQARSKRQH
UXQW GH DUMAMY GH @ VP QH QDWRQDB! HW IQMUODARQDBI GDQV XQH SURILDP P DWRQ O] «H
SUCASDBP HQMXUGP HIHQPH (XGDRH HAWD FOMRQ $SU V XQH «GMRQ QXP «UTXH HQ

® HRYDOD | DMKXQ UHRXUVRQMXDOWDYHF TXDAH IRXLY GH SURILDP P DARQ HQ SUMHQMHO/ H &&) 0 D
HX ® SOMUGDFPXHEUSGMHXWY DUNAMY GH IHORP

&OILH 0 RUMRQ HW DQHOB«@TXIQ + RSIQHU ROWW DY GH LHDQRHU BIXU SLRVMM) LH 6P RNH }
GDQV Bl FDGUH GH &RXS GHF  XUIUDQFRSKRQH + XIMDQV DB V BIXUGHQHUVSHARF®! HWG] DV
DSWV ®XU SUHP 2 UH SDUKWRQ GDQV @ SURILDP P DARQ GH &RXS GHF XU ® GXR IR®I DX \RXFKHV
LRRW HWEGHIDW RQWSLRSRV« XQ VSHREFG! IQAP H UXQMDQWBXU WkSHIRILH GH FRP SRUMRQV
RWICDBN HQ 1WDQEDY HAHQ DI GHY IHSUMHV GH JUDQGV FKDQVRQQHY GH @ IDQFRSKRQH  HW
P =P H TXHIXHV QRXYHDXWV ' H SAV ®f VSHAEF®I D VRXTI Q« @ GMAMEXWRQ QXP «UTXH GX SUHP IHU
(3 GH)ILH 6P R\H 0 DIGHQ 9R\ DIH SRXUD SUHP 12 LH IR GHSXIY VD VRUMH HQ GXRQOHXUGX
5 DQQLYHWWDILH GX GIVTXH HWGX GKEXWGXQ QRXYHDX FKDSIWH SRXU®! JURXSH

/DVPQHGX &8)0 D HX GKRQQHXUGH UHFHYRIU) UHG 3HBIUQ GDQV ® FDGH GX IHWYDO &RQMXUP DIV
DXVMLAKDOWAXU LCD GRQQ« SV GH UHSUVHQURQY DX VHQ GH @ [ IDQFRSKRQH P RQGIDB!I WD XQ
WSHURILH GH V[ VSHAEFBN GH FROMV ' HSXIY LOD YHQGX SU V GH DEXP V\RRY HAD

UHEX GH QRP EWHX[ SUL ) «@ ¢ AKDTXH VRUM 3 DUVRQ VEBIQAVHWD QRWRU«W  VRQ VSHRAEFG! GDQV G
FDGHCGH&RXS GHF  XUIWDQARSKRCH D 1DVWD@! FRP E®I

m' H@P Mk HAGH @ ERQQH P XMTXH} YRI® FH TXD WX\WLE WDQWP HWH B JURXSH / HV + D YDEIRV
®WY GH VRQ SDAWDIH VXUD VP QH GH &RXS GHF  XUIDQARSKRCH ¢ : LQQISHI &H JURXSH HWFRQQX
FRP P H «\BQAXQ WIR GDXWXUHV FRP SRUMXUHV IQMUS 3 WAV DFDGHQQHY DXWHQWTXHY HWARP LTXHV
1 HXW/ P XMTXHV VRSSRVHOWVH P ~BIQWHWH FRP S@WQW( @N SURSRVHQMARLY YRI, KDUP RQIHXVHV XQ
WWP H FRQEILHX] HWGHV SDURBN TXLUHMMQADQRKHY ¢ NP DIV / H JURXSH W V DAMQGX HWDSS kP
SDUD FRP P XQDXW D GXLDXWLIRX« ¢ IXIFKHW [HP «V/

(QIQ SRXU FRWUWHU ®f IHMAYDO &RXS GH F XU
ILDQFRSKRQH ® &&)0 D RUDQAV« XQH VRILKH
DVHF ® ' - : DD DX[ UWP HV GMR S «GPAR
GDQFHKDEUHIJ DHRQ HWSRS

(1 &+))5(6

HQW&HYV
DUAAMY

FRQFHUWV
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JHVDPHAL P ODW ®1* DD mX\WM SRXUULH} RUDQMV« ¢ GRFFDMRQ GHV5HQGH YRXVGH @
ILDQFRSKRQIH HAAHYHQX VXUD VR QH GX &8) 0 HQ YHMRQ K\EUGH (QHIHW  SHURQQHV RQASX
DWMMU HQ SUVHQMHODX VSHRVEF®! KXP RUIMATXH HW  DXWHY ROWMRQQ« ® VSHRVEF®! HQ GILHPAHW
JUDMIWMP HOV$QP « SDUL((9 ®f VSHABFBI D UXQL BV KXP RUMMY $QG 6DXY« BIP HQ . DD HW

0 IFKHIQHO DURKIGRQ

( Q FRMERWDARQ DYHF GRUDQVDWRQ / H 51LH =RQH HAKX\VAM
SRXU ULH 0 DQDIHP HQW FHV \SHREFBN @FDX] Flk«V
GHSXIV GRQOHQWDX[ KXP RUMMV GX 0 DQURED
H S«UP HQWAHY RX QRYIEHV @ SRWELDY GH P RQMU VXU
VP QH SRXUVH SURGXILH GHYDQWKQ SXETF / H 51LH =RQH D
HX @HX GHX[ IR FHWM DQQ«H WD DMk SHORQOHVHQ

| DVDQUA VP DI XHP HQAVDTB! FRP EG®

* UaFH DX VRXWHQ GH 0 XVIFDRWRQ ®1&8) 0 D HX © FKDQRH
GDFRXH@ & WR YRFDO IWDQFR RQEUHQ FRP SR GH
1 DD 1 DGRQ * HQHYE2 YH &KROMM HWX@H . [P TXLRQW
SUMHQW @ \SHAEF®! IOMWX@ 6«UH" %ADYR ' DQV FH
VSHREFBI HP SLHOW GKXPRXU AV WRY IHPPHV
VRXKDMIHQWRP P XQTXHU XQ P HAWDIH HQIDI« HWXQ

SWRSRV IQMM@HIMXU BV [HP P HV ( @N RQAVDIQW X« (1 &+3)5(6
GHYDQV  SHYWRQQHV DYHF BXU KXP RXU J«Q«UDBP HQW

WOQW GDXWRG<UMRQ HWEDW« VXU GHY VMYXDARQY TXL BV SHU/RQQHY SDUAASDOWV
VRXAKHOASHWRQOHBP HOAHQ QAT XH THP P HV HAHQ VBOQW DUMNAMY
TXDORMA UHSUVHQUMRQY

/[ D/ LIXHG P SIRYLVDMRQ GX P DQWRED /-0

/ [P SIRYWVDMRQ HWAKXP RXU FROWQXHQWG DMLHU BV | RX®V
DX &8&)0 $SBV XQH DQQxH E@QRKH ®N DUMNAMY DYDIHQW

Kol GH WHYHQU P SIRYMHU GHYDQW XQ SXEQF SGIQ
G«QHJIH 0 DO GHV P DIRKV DQQX@V ¢ FDXVH GH @ FUMH

VDQWILH @ /-0 D FRQOX XQ WHIDIQ GH \XARV HWGH
GIYHMW /D VDMVRQ D FRP SW P DWKV DYHF XQ SXEQF
VREOGH  SHWRQOHV $SUV G MBIQRH GH DQQx<H SDWeH
G LHRXUW? V DMAQGX GH FHWH « GMRQ P HWHQ « IGHQPH TXH
® /-0 HWXQH SWIRILDP P DARQ IRUM HWG\ QDP ITXH GX
&8)0
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3HQGEDQAD VDMVRQ ®1&8)0 D RIHWGHX] DMIHY GDUWV YAXHY DX[ «FRBV 8 Q DIMIHUGH
SHUDIH DWXU« SDU* DEUH®I' HURFKHY GH @ VXSHEH «TXISH GH 3WDILH 2 Z 04-DGV D SHWP IV ¢
«@YHV GH G«FRXYUURHDUA DUAAM GIXUD SDUEA « HAADQVP 1V VRQ VDYRIUIDILH DHQ TXH FHMA SUDMTXH
SXMH FROWDXHU ¢ UHSKVHOMU @ FADMW @ |RUFH HAD UMIHQFH GX SHXS®! P «\W/ 8 Q DWIHUGH
SDIQH DWXUW« SDUSDP DRX®\ H &KHUL GH G FHIIQWM «TXISH GS$IUNNDGL D «W SURSRW« DX[ «FRONV
SRXUIDILH GeFRXYUUDX] HQI DQW XQ DR FXGMUHMI P «P RUDE®I DX KRU} RQV G$IUTXH

(Q FRP P H MQQx«H SW«FR«GHQM Gl 9LlAIH GX 32 IH 1 R- (D «\W
VXURXWXQ VSHRARIF®! IWXHO HOWE UHP HOWMR«QDUM« HWSURGXIMWSDU
G1&&)0 /DPDIHGH1R- ¢ QRXYHDX SX -WHWDQWP IWMH GDQV BV
«FRGV HAVGDQV GV IR HY P DIV DXWL GDQV @ VD@ 3DXAH YRX\WEO
A/ GH WRLY IHSWVHORMRQY HQ SKVHOMHO 8 Q 32 LIH 1 R- OHVWARLY
GV ROASDUR « FH P RP HOARRITHUAGHY SHWV FDGHDX[ SRXU®I
SAV JWDQG ERQKHXUGHY HQIDQW

* WA ¢ O WD YUXHD! ©f &&)0 D UHRk« XQ XQYHY/ l««UTXH
TXLWDWHP EGI OMHORH GH FH SIRIWDP P H FXGMUHOSKDUIH , O IR

OGTXH F&DAH GYHUNADOM HW HQUEKMOOM  QGUMRQ
QXP «UTXH D SHP IV GH FRP S@WU ®f SDUFRXWY S«GDIRIITXH GHV

HOVHI QDOWHY WG «P HOHIUGN MXQHY

8 Q\RWmaEH HIDQWrJ«VCGH ¢ DQV YHQDQWGH — «FRBV RQW
E«QxIH« GX VSHARFB! TXL « VWA« HQ TXDWH VHIP HQW  -HX[
«GXFDWV $WOHUP XMFDO6 SHARIF®! SDUASDW GH P DURQOHMA HW
"QUWDARQ ¢ @ GDOWH HWO{ SIHWMRQ 3DWID@GP HQW XQ JXIGH
S«GIRITXH D «W WDQWP IV DX FRSV HOHIQDQW RIIDQWXQ
QRXYHORXWDGGETXH HWRUWIIQDOSRXU XGXFDWRQ HQ 1LDQEDY ' H
SAV XQ SXET IDP 1aPOCH SHYWRQQHV D SWRIIW GH FH VSHARF®!

HQ SHIRQH

&DP SV G «W QRXYHDX SLRNHW

, W ®l &) 0 D RIIHWMARLY FDP SV GDUMHQ 1WDQEDLY SRXU BV HQDQW GH ¢ DQv O
VDI MDIMGXQ QRXYHDX SLRMWI XL FKHIFKDIWE SLRSRVHU GDYDOVIRIH G DRAYIY SRXU BN SAXV MIXOHV
SHCDQWXW &HV FDP SVWV DSSUW<H«V SDUD FRP P XQDXW P DIV VXURXWSDU GV HQ DQW RQWW

FRQEXV SRXUGRQQHUTEWH FRXW/ ¢ QP DJIQDARQ HAE @ FUKDWMW GHY MXQHV $IQL.  HQIDQW RQW
HX QRAFDVMRQ GH SRXYRIU Ve« YDGHU SDU GHOWHP MH GH UV / HV FDP SV «\BIHQWDQIP «V SDU GHV
DUAVAMY SURIHWIRQOHY WO TXH ' DQIHO5RD HWBK®« &DSHWMU ' H SOV BN FDP SV VDUAEXDIHQW

DXWXUGXQ WE P H SRXUUHQGUH GH S«UHOQRH HOFRUH S&XV DP XVDOW ' XWDQWAQT MRXW/ GV HQY DQW
ROVWHX @ RKDOQFH GH G FRXYUUGLYHW WIFKQIT XHV G DUV




5$33257$118(/

L B e e e e e e e i S s e Sl

3WRJWDP P DVIRQ MIXQHWH

7WDQVP HWUH ODUAHWD FXQXUH

' DQVH XQH GHP DQGH FROWDQW

| «FR®I GH GDQWH GX &8) 0 SLRSRVH GHV FRXWY GH GDQWH DQP «V HQ IWDQEDLY SRXUVRXV BN 8JHV GH
VHSWP EWH ¢ P DL ¢ IDMVRQ GXQH VAWMRQ SDUVHP DICH 1 RXV RIIURQV GHV FRXWY SRXU BV «@YHV GH
QYHDX] GEXVEQMOWMP «GIDILH HADYDQR« DYHE QIYHDX] GLI«UHQW UHILRX S« VRXY AIQT GVASEHY
GINI] GIKIS KRS ® EDBWD JLIXH HAD GDQH P RGHLH * WFH ¢ FH OUH AKRY GH FRXWY FHAMVDVRQ
DOFFXH@®  «®YHV ¢ GFRGIGH GDQHHQ | HVSHRF®I GH 11Q GDQQ«H D DOWHX @HX HQP DL
FH GHLQIHUVHIDMQRUP DBP HOWP HOWRQQ« GDQV B LDSSRUAGH @ SURFKDIQH DQQ«H 11QDQR2 LH
&HSHQGDQWSRXUHSUMHMUDX P IHX] GxFR®! GH GDQVH GDQV VRQ HOWHP EGI QRXV VRXKDMRQY

SUVHIMUBN FKLLILHV GDQV FH LDSSRUADQQXHO 3RXUFHWH «GMRQ B VSHAVEF®! D «\W SUVHQW \VRXV @
IRP HGHGHX[ VSHREFBVGH P IQXWV HQ SUVHONAGEDQY @ VD! 3DXAH YRXVECHAHQ GILHAWD XQ
@HQ YIWMHO®I GP DQFKH P DL 8 Q «Y«QHP HQA V DAMQGX SDUBN SURFKHV GHV «@YHV GH GDQWH

SHYWRQOHV VROWYHQXHY DAMMUDX]  UHSUVHQEMRQY HW 1R\ HY RQASX IMRQQHUBN \VSHAEFGN
HQ GILHAWGHSXIVFKH HX[

6 SHFVIDF®V MIXQH SXEQ@F

&HWH VDVRQ WRLY VSHRVEFBN RQAW SURSRVV HOQ YILIHODX]

«FRBNV ILDQFRSKRQHV HWGIP P HMRQ GX 0 DQVRED 3RXU @
SUHP 12 LH IR GHSXIV VD FUDWRQ ®f | HVAYDOSDQFDQDGIHQ &RXS

GH F XU IWDQFRSKRQH VHW IOMW GDQV BV «FROV
P DQUREDIQHV SRXURIIUUDX] MXQHV XQ VSHRAVEIF®! YIWXHAQGIW
GX JURXSH / HV + D\ YDEIHV VS«ADBP HOQAFRQEX SRXUHX] /H
VHARQG VSHABIFG! YLWMHOMIMKQH UHSUVHQBMARQ P XVED®I GH
@UNAM /H)/2)5%1&2 &H GHOQHU HW ILDQFRR ROBUHQ

GRUIIQH KDMHQQH HAVHVASLRGXIMXUGH P X@SGN VP QHV GH
QOMUR MTXHQ &REP EIHMMQUTXH (QIQ UM
5D\ DQQDK D SUMHOW XQH QRXYH®! YHMRQ YILWH®! GH VRQ
VSHARF®! RQUTXH HWFDSWDQW $FFRP SDIQH GH @ P XQl
IOVMXP HOMAM &DIR /D)OP P H HWGX EDWMXU ] )DERR
5DIQHM 5D\ DQQDK D @k BN FKDQVRQY GH VRQ SUHP IHUGVTXH
FRP SGMWL RV UHSDILHV} DYHF «P RWRQ HAKQWI XH
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5HQGH] YRXVFRP P XQDXVDUHV

( QUHVHQLUBHV @HQV VRFLDX[ HQ WP SV GH SDQG«P H (1 &+-)5(6
| SHIRQQHV

/ D* WDQGH UHQWXkH FXOXUH@ SDUAASDQWMYV

3RXU XQH TXDAEP H DQQ«H FRQWFXWH ®f &&)0 D RUDQM« O * WDQGH UHOWKH FXGMUHBI HQ
VHSWP EWH / H 7K«aWH &HUFBI 0 RB LH HABI &&) 0 RQAKXQL  RUDQMP HV GH @ FRP P XQDXW
DX  3WRYHQRKHU

/ D GYHWMW GHV DUV HAGH @ FXGMUH «\VBME GXKRQQHXU ( Q HIHWHQAH P XMTXH QWUWDMWH DGR
SHOWUWH SKRRIWDSKIH AQ«P D HWiN«a\WH DRIREDAT XH QRXV DYRQV RITHIAE @ FRP P XQDXW XQ OUH
KR GDPRAWY &HWk Y QHP HOMMIIMXQ Y UMIE®! P RP HQAGH UHARXYDIEBN GH SDURIH HWGH QHQV
VRADX[ SRXUD FRP P XQDXW [WDQFRSKRQH $IQVL FHWI GHUQI2 LH D SX GeFRXYUU® YMIOW GX UVHDX
HAD P XGYXGH GHY DRV SURSRV«HV VRXWDX ®QJ GH@MQQH $X VREO®!I  3URYHQRKHUD DFFXH@

SAVGH  SHVRQOHVEW GHFH OQRHP HOWGH @ VDVRQ

6DLON/RQLDFHR@EUHHQQXP «UTXH

| «GMRQ X IHWYDO 6DIQN/ARQLDAH
F«@EUH D «W XQ GHV «Y«QHP HQW [P SRURIQW
GH O IMRQ &HAM «GWRQ  HOW UHP HQW
QXP «UTXH HAHQ GLHAWXU) DRHERRN D WoXQL
GHv DMV SKDIHY GH O FRP P XQDXW
IIDQARSKRCH GX 0 DQWED  RKQQ &DMQ
-RAHOQH YOUEHDX WX/ DRRIL 4 XHDXH

SHIRQHY ROV WIRQQXx &XGEQWRQ
QXP «UTXH GH FH | HWVWYDAG«\W

/ HO DUFK« XQ QRXYHDX SLRMWFRP P XQDXVDDLLH

/HO DK« HVAKQ QRXYHDX SLRVMTXLD YX ®f RXUGDQV BI FDGLHGX 3DWR ~ &HWcY«QHP HOWDYDIW
SRXUREMIPW GH P HWH HQ DYDQWGHV P DUKDQGY @FDX] DILQ GH WAHU GHV @HQV VRADX] HOWH FHV
GHUOHY HAMD FRP P XQDXW Z IQQAISHIRMVH ' H SOV 10\ DYDIMAREMPN GH UHSUVHOWMU @ GYHMW (Q
HIHW O \«BPWRQ GHV P DURKDQGV VHMMDIWE GH P DQE IH ¢ UHSUVHQMU BV P IQRUMY WGV TXH BV
3$1' & HWBN SHIYRQOHV 6/* 97$” (WO DYDIWAIDBP HOAD YREQW GH UHG QDP MHU B VHRMXU GX
FRP P HUFH ®FDOTXLD «W SURIRQG«P HOWRXFK« SDUD SDQG«P IH 3RXUFHWHM SUP 2 LH «GMRQ QRXV
DYRQV RUDQV« GHX|[ P DUFK«V OXQ HQ VHSWP ELH GDQV BIFDGIH GX 3DAR ~ HWADXWH HQ G«AHP EWH
SRXU BN I-\WV GH IIQ GDQQxH 8Q VROGH P DUKDQGY @FDX] RQWSDUMAS« ¢ FHV «Y«QHP HQW
SURSRVDQNDIQUXQH JUDQGH GLYHUAW GDUAFBN HW  SHVRQQHV VRQAYHQXHV
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/H &&)0 D @ FKDQFH GH SRXYRIU GIYHWLIHU VD SURIWDP P DWRQ JWFH ¢ GH QRP EUHX[  SDUMQDUDN
PXGYUHY ( QHIHWARUDQMWP H HWAP ST X« GDQV XQH W V. JUDQGH YDUW GH SURMW SRXUSRXYRIUUHQGLH
DFFHME®I MUMWD FXGH DX SGV JWDQG QRP ELH 3GMMHXWY GHV SLRVW HQ SDUMQDUDWRQONGKNI «\W

«YRTX«V SOV KDXWGDQV FH IDSSRUMQQXHO / H 51LH =RQH 6DIQW/ARQUDFH R«@EWH @ * DQGH UHQWKH
PXOMUH®! ®1* DD mXVIM SRXUULH} / HV &KIEGWHY HWERRGBWHHW

2 WDQW HQ SDUMQDUDADYHE GADQAH ) WDQEDMH GX 0 DQURED HAD
0 DMRQ * CEUHBISR. ® SUIRIWDP P H mXWW 60P } YMH ¢ FKHUXCH
FRP P XCQDXW GH SR WV TXLIRQAGX MDP DX 0 DQURED GDQV\RX\MV BV

OQIXHYGX P RQEH

" <EXWHY HQ YILYHOBI VRILKHY VRQIKQ Y« UMIE®! VXA V HABGV GH
SR \MV RQABDU « BIXWY P RWHQ ILDQEDY HQ HVSDIQROHQ RX] EHN HQ
DQIOY HADXMHY B/ GH  UHSUAVHQBMRQY * WiFH ¢ MAFHWELRW GX
QXP «UTXH ®V SDMASDOWHN YHIDHIAGHY TXDWH FRQV GX P RQGH
3RXUD SUHP I UH IRY GHSXIY B GEXVGX SURHWGQRXY DYRQV SX QRXV
UHAIRXYHUHQ SUVHHOHQ VHSWP EUH DYHE XQH YHWRQ K\ EUCH
" HX SHYRQQHVIQMWHYROADBLY SDW« BXUVDP \RVGHITP HAM

"OAVEIMKQH | RY mEXIMOH VRQ TXDUAHU} - XQ SURMWERFDCHWAK DWXUGH @HQV TXLG@H BN QI XHY HWDERUEH
OV HQWX] DXVRXUGH @ P LJUDWMRQ HQ ILDQEDLY / H SIRMMD «\W Flk« HABURGXIMBDUGRUIDQMP H$76$ ' HSXIV
$76$ DSIRGXIW ~ «SMRGHVGDQV  DURQGWHP HQW GH @ YIB! GH 0 RQMDO$XIRXUGKXL DYHE @
FRIERUDARQ GX &&) 0 &XIMOH VRQ TXDUNHUV«\WQG DX &DQDGD HAQRP P HOAL : IQQISH)  SRXUGKYRIBU
WP RUQDIHV VXU QP P LJUDWRQ / H SDURRXWY EDDGR &XIMQH VRQ TXDUAHU YRXV SURSRVH G«FRX\WU BV

WP RUQDIHV GH SHWRQQHV MXHY GH @ P LUUMRQ GRUDQMWP HV FRP P XQDXVILHY  GLOWUYHQDQAHY
VRADX][ GHP HP EUHV GH @ VRA«W GDFFXHOHWGDUNAMY HUI DI «jHV ¢ LQQISH)

/H&&)0  HQ SDUMQDUDADYHF 7KH 9@ H &RQHIMRY D OQF« XQ QRXYHDX SLRVMMORP P « mP4-DXFRXS WRS
GP XMTXH SRXUXQH\RILKH  $ BWRI QIKWP XVE} &H GHQHUGHYDIVWYRIUG! IRXUG V NBQVHU POVHQ
WDIVRQ GH @ FUVH VDQUMILH VRQ OQRHP HQAD «\W LHSRXW« ¢ P DY/ &HWY«QHP HQAHVAKQ IMRSHQP IF}
GH FRP «GH P XMIED®! TXLD @X ® SUHP IHUP DUELGH FKDTXH P Rl 3HQGDQMD VOVRQ lOQ\ D
GROFHX TXXQHWRILKHR»  DUAVAMY RQABX P RQMUVXUVR QH GHYDQUWKQH VD@ FRP EG
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/ H 3DWR HVAXQ SLRMAWTXL VHVWFRQWKIWSHQGEDQMD FUMH VDQMIALH ( Q HIHW®I &8) 0 YRXOIW
SRXYRIU SRQGUH SUVHQASRXU @ FRP P XQDXW IWDQFRSKRQH P DIV DXL Z IQQISHIRIVH SHQGDQWBN
WP SV GLIIHGN GH ® SDQ&«P IH /H &&)0 DYDWGRQF FRP P H DP EMRQ GH VH UHQRXYHBU GH \H

WQYHOMU HWGH \RXFKHU XQ SXEQF SOV OUH FHWAE GILH DU FKHAKHU QRQ VHXGBP HQW BV
ILDQFRSKRQHV P DIV GDXWHV SXETFV DXL / D VWDWJIIH D «W GIQWIXUHUXQ QRXYHDX STMR H WUHXU

WDWHP EBXUHWOQFOML * WiFH DX 3DWR ® TXDUNU GH 6DIQARQULDAH HWBHMHP EGI GH @ IQQISH)

ROWDAP V¢ XQ QRXYHDX @HX GH YIH DD\ DQWELBRIXH HWHQ SBIQ DU H SOV FH @HX HWAKQH YIWIQH GX

G QOP WP H FXGMUHCHAKQ Y« UMIE®! @X GH UIHOFRQWH / H3DWR  YDBUVH BNV DRRYWY GH QWP E®I

GHV DPMXLY GH @ | LDQFRSKRQH WADQWGHV SDUMQDUDW DYHE BV FRP P XQDXWVGH:  IQQISH] "QYMIMRQ
¢ @ GFRXYHUM ¢ @ FUDWRQ HADX SDURIH FHWH QRXYHT GHVMIDWRQ HVAYD®! RITUH XQH H S«UHQRH

XQTXH ¢ @ FOHQAG! HAVIQURIMEDQV XQ SLIRVMBXUDQOXHO

/H3DAR  ® EDUPXGYUHOSRS XS HYDOHWELGQIXH GH: IQQSH) "QUE@ VXUGN WULDIQV GX &&) 0
GI3DRR  GVSRWH GXQ HVSDFH ERIM« HWFQU« GH St RIIDQMD SOV JWDQGH WUDWH GH

6DIOM/RQUDAH &H YOWM HVSDFH DUk JDUDQWAGHY FRQGMRQV Ve« FXUMBILHY HAGH FRQRWP D [P XP ¢ @
FOHQA®! 2 XYHWE \RXW®I P RQGH @P EIDQFH «FR FKIE HWYH.GR\DQM GH FH @X GH UHOFRQWH

WDQVSRUM BN JHQV GDQV XQH DR RVSK2 LH FRQVMID®! SURSIFH ¢ @ G XWEMRQ GXQ YHUH GH YIQ RX

GXQH EE UH MXH GXQH V«BFWRQ H FOMYH GH P IFIREUDWHXWY / IHX GH GFRXYHUM ®1 3DWR HADQP «

SDUXQH VP QH SIRIHWMRQUHD® FRXYHIMGH Slt P HABQAHQ YDBXUXQH SURILDP P DARQ DUNAMIXH
YLYDQM HWSGUGMVASEDILH DYHF XQH P RVHQQH GH QHXI DUMAMY FKDTXH 11Q GH VHP DIQH P XMTXH

KXP RXU GDQH MDP  "QFOMLY HWRKDWV GHY DWIHY KRW VP QH VH GeURXGIQWBN DSV V P G
DXVRXU GH GMAS@EHY YDU«HY DMQAGH @ JDWRQRP H DX[ DUV YAXHY 61« ¢ XQ HP SOFHP HQW
VADWIITXH DX FDUHRXU GHV XHV 3LRYHQRKHU HW HV0 HXURQV FH @HX XQTXH GIVSRVH GXQH IRUM
DFFHVMEIDY HAGXQ WIMRQOHP HOMWDMMGH ~ SOFHV / H3DWR SHXWDFFXHAUXQP D IP XP GH

SHIRQQHV

/H 3DWR D SWWVHOW XQH JWDQGH GYHMAW GH VSHREFBN VRIWSOV GH  DUNAMY GXUDQWD
SIRIUP P DARQ HVRYDBI GH MIGWE VHSWP EWH SO SHURQQHV ROWHX @ FKDQFH
GDSSWAHUFH @X XQTXH /H3DAR D SHWP VDX &&)0 GH WDYDIGUGH P DQR IH WFXUHQM DYHF
GYHYW RUDQMW HVILDQFRSKRQHV ®F 1216 ® &SRQMHOWXQHWH SLIRIQADO(QYRO )0 CH@DQFH
) WDQEDVH GX 0 DQWRED @ 0 DIVRQ * DEUH@MISR  HWDXWHY (Q WP HV GH FRP P XQEDWRQV HWGH
P «GIDV VRADX] QRXV DYRQV LkXWL ¢ DAMQGH SOV GH SHURQQHV / H 3DWR D «W XQH
UcXVMWM DYHFE GHV UHYHQXV G« SDWDQW

(1 &+))5(6
DUV

YIMWX WY/
GH LHYHOXV

SHU/RQQHY DMAQMY
VXU®BN UMHDX] VRADX]
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&RP P XQLFDVIRQV HWFRP P X QDX W

8 Q I RUNSRVHOVHOGH FLRMDQFH

" HQRVIRXWY @ FRP P XQEDMRQ QXP «UTXH HAXXQ GHV IDAMXLY F@ GH O \WDWJIH JEED®! GX &&) 0

(Q HIHW®N UMDX] VRADX] «VBQUWGHYHQXV BNV SOWIRWP HV P DVIXUHV GH GLLIXVIRQ GIQIRUP DWRQ HW
G«FKDQIH DYHF ®f SXEGE LOHVASUP RUGIDOTXH ®1 &8) 0 D) H XQH VWDWJIH FRP S®W ¢ FHWJDG / H
&8)0 SWYRWBI GeYHBSSHP HONGHVFRP P XQEDWRQVE  r DILQ GDFFURIMH @ QRRUkW @ SHFHSWRQ
HAD YDRIWDARQ GH QP DIH GH P DUNXH GH GRUDQMVP H HWGH VD SLRIUDP P DARQ &HAM VDIVRQ D SHIP IV
GH G«S®\ HUB! SBIQ SRWMQWHOGH GRUDQMP H TXDQWDX] FRP P XQEDWRQV QXP «UT XHV HASOFH ®1 &&) 0

FRPPH XQ DPWMXU P DMXU GH @ FX@H IWDQFRSKRQH DX 0 DQWRED P DIV «JDBP HOW¢ QFKHDI

SPQFDQRDGEHRH

1 HV WXV LHOWQNAP SRUBIQRH GX WDYDIODFFRP SQVRXWDX BQI GH MQQxH ® QRP ELH GH YM\MV
D\ DQWDXJP HQW GH SRXU @ SDIH ) DRHERRN HWGH SRXU"QMIIUP ® QRP EWH GH
SHURQQHV DERQQ«HV D DXJP HQW GHOMLRQ XU DRHERRN HWGH VXU'QAMILDP  &RP P H G
&8)0 D SUYMQJL B UHVRXUHQ SUVHWHOGXUDQWAHAM VDVRQ @ SOMRWP H <RX7XEH D «\W EHDXFRXS
P RIQV XWIV«H SDUDSSRUM MQQx<H SDWAH

/ DP MHHQ @QH GX QRXYHDX VMW HE HQ DGRW B1&&) 0 GXQH YMIQH P RGHUH FRQVAKIWM
DXVRXU GH O S«UHQFH XWIVDMXU HWDGDSWH ¢ @ QDYLIDARQ VXU BV DSSDUHY P REIGN 9«UMIEGH
GHYDQMH QXP «UTXH GX &&)0 ®I VW : HE YDRUVH GP DIH GH P DUFXH GH @ SLRIWDP P DWRQ HAGHV
DRRMWY FXGMUHBN * WFH ¢ FH QRXYHDX SIRMWIO\ D HX XQH DXJP HQWMRQ GH GX QRP EWH
GIOMODXMY HAGH GH SDIHV YXHV SDUDSSRUM @ VDIVRQ

f

DERQQ«V DERQR<V
SHYWRQRHV DAMQMV SHIRQCHV DAMOQMV
YIMWMV GH @ SDIH YMMY GH O SDIH
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' DQV @IV P «GLDV

" HV HHOVRQV VRXVHQXHV DYHF @ SUHWH

(Q O SWRIUP P DARQGX &&)0 DIDW IR GREMGXQ DUNF®! RX GXQ UHSRUBIH GDQV BV
P «GDV IWIDQFRSKRQHV "FLO DQWRED /D /IEHW (QWRO )0 VRXV WXSSRUV FRQRQGXV : HE DGR
WQYMRQ SUHWH «FM ' DQV BNV DXWHV P «GIDV @1 3DAR XW\H 60P HAO DUEL-Dj] RQAKW BN

«Y«QHP HQN TXLRQADWLK Bf SOV GDAMQURQ

[ HV SXETHWY GDQV ® FRXUDAO D/ IEH R VH SRXUXLYHOAGDQV ®f FDGUH GH GHOMOWM WISDUNM &&) 0 7&0
/ D/ IEHW &HWAVSDAH SXETAWILH KHEGRP DGDILH SHP WGH AE®IUDYHF SUKHEMRQ BV SXETFY GX &&) 0

DUAEG GDQV @ SUIHWH
WHSRUAI HV

HOWHYXHV VXU( QYRQ 0
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*UoF#HO «TXGSGRF D\GHVMDO OMY
FRP P X Q DXNWK W L GDLHAN SIDVH \O H V
«TXLSHPH®XV&&)0 DLQWIXHGH
E«Q«ILBEXMDYRLUGERIHUHVRQRHO
ORFDGH\RQ OO H YU « VHOQBRKYQ H
VRXUFBH UHYHQXMQDQFLPDHV
«JDOHPMQW RXUBHE «Q « L FHV
PDWL2GHFRPPXQLFDWWEBVLH
FXOWXUHOOH TXL VRQW wuU?

$SUaXQHD QQ«GL I L HIQUID L VRV
UHVW ULFMQLIRDIVHIR ¥ D WRLGMD /.
XQHVUBHOOHULBH QG IOIMW LVRQ
/H& &)ODDLQSMHURWUVKH YV
SRUWBKY JHQ HWDX[JURMKS TXL
FKHUFKD ORXEMHMVSDFHEHQWUH
DHXOKODIGVDFFXBHWRQULWQLVPHYV
VDQVEXWOXFUDBWHYRUJDQLVDWLR (1 &+%)5(6
JRXYHUQHPH®NWDOW Y H SHMEWHNV
«FROHV SHY/RQOHY DFFXH@HV
XL GH Wk VHUYDWRQ SDU

GHV FIHMWHY H WLOHV

FCHQOWHYV
«Y«QHP HQW
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< VDW | LODQFLHUY
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